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World Economic Growth Forecast (2024-2026) (%)
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World Economic Growth Forecast
(2024-2026) (%)

nsaln (POSITIVE)

Region/Country World Share 2023 (%) 2024 2025 2026
World 100.0 3.2 3.0 2.9
Advanced Economies 40.7 1.7 1.4 1.3
u.s. 15.0 2.8 2.0 1.8
Euro Area 11.9 0.7 0.7 It
U.K. 2.2 0.9 0.9 1.2
Japan 3.5 0.2 1.1 0.6
Developing Economies 59.3 4.2 4.0 3.9
China 18.7 5.0 4.5 4.0
India 7.9 6.7 6.5 6.3
ASEAN-5 5.1 4.6 4.3 4.3
Central, Eastern Europe 7.8 3.2 2.1 2.3
Latin America 7.3 2.1 2.3 2.4
Middle East, Central Asia 73 2.4 3.8 3.8
Sub-Saharan Africa 3.2 3.6 4.0 4.1

nsalue (NEGATIVE)

Country World Share 2023 (%) 2024

World

Advanced Economies
u.s.

Euro Area

U.K.

Japan

Developing Economies

China
India

ASEAN-5

Central, Eastern
Europe

Latin America
Middle East, Central
Asia

Sub-Saharan Africa
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Monthly job creation in the U.S.
Jan. 2022-Aug. 2025
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Chart: Gabriel Cortes / CNBC K
Source. U.S. Bureau of Labor Statistics via FRED k
Data as of Sept. 5, 2025

Monthly job creation in the U.S. |
TuRoudaniay 2025 1159719971 22,000 AU Agatusau 4 Y
uely 13,000 9u

jan. 2021-Aug. 2025

6013

55

1 ] 1 ]
2021 2022 2023 2024 2025

U.S unemployment rate
90151N153199UgER s 3 U
AUNIAT African-American 11991U08 7.5%
TngrwizaumusnuluningnaIinssu
AEIANUAN ARNAUAT Ladasn
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| Cambodia |

Cambodia
Sri Lanka

Bangladesh

Thailand
Mainland China

Taiwan

Singapore
Colombia
United Kingdom

UsemANans g ¥1nan1sANINNER

uupuAU Vgl
117 438.9 WuaUADAAS, VIAAA 295.4 WUAIU (67%)

annwaglsu (EV)
1111 605.8 WA, VIAAa 235.6 WUAIU (39%)

LIYAUIN
11U 136.6 Wuau, ¥1ana 123.5 Wuau (90%)

Uszinanansig tiunani1sa (US deficit 1duaAau)

asnlus, laasuie, ¥4,

AKRS1YDIUIINS,
US1Ua, 00ALASLAY
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Goods - Services - Goods and Services

uusuAulval (Mainland China)

o/ L% l-‘-!l v Y L2
o #1331 VIANANUNNER (~ -300 NUATUABAATI)
o uiHN15AI90NUINTT (AUINY) WY
usigaliweyALENITVINABATUEUAT

@ a Q/ {1
Windla, Reauy, landu, ydu, navala
o VIANAAUAIMLIN

o uiifiusnisaneuIn uANgIwIARATIL

anaglsy (EV)

YIARANIN (~ -200 WUAIUADAATT)
a1337 4N13LAURNAUINITAU EU 88U
uslineiinay
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35 7 1930 Avg Tariff Rate : 17.7%
30 Smoot-Hawley
1934
2S Reciprocal Tariff Act
| 2001
20 - 1948 China joined WTO
GATT QO
15 :
2018-20 :
10 :
S :
O T - T T T T
— — - - — — —— — I e — ~~ N~ i~
(Ve o o O (¥ '] (Vo] O o o O (-} o L —
L —_ o LS ] =N N o ~J oo o | — o
— [ = | e | - [ Lo | [ — > | <o | | [ - o [ =

AUARIS5Y 1900 - AEFIUN (~30%)
ansg Iulsurefnnunisanneunlesgnanrnssululsema

1930: Smoot-Hawley Tariff Act

o ﬂumwuman (1hau 30%)
o Lﬂuﬂwwumwﬂmﬂﬂ Great Depression LAZAIAIINNITAITZNINIUTLINA

1994: WTO nany
e NULRAYANITIANAIER (AN 5%)
. aiqwa‘lﬁanl,ﬂa’hﬁﬂﬂnﬁﬁqm‘%'

2018-2020: Trump 1.0

° Lﬁﬂﬂ"lﬁﬂﬂiﬂﬂﬂﬁiﬂﬂﬂﬁ‘{lu - ﬂ']‘l?ifLWll‘Ilu‘UﬂLQu
® L‘LI‘I.JF’TNLﬁﬂ‘luiﬂ‘U‘Via’lEl’s‘i‘U‘Ll‘VlE]G'li']ﬂ']‘l&}tﬂa&lﬂa‘l.lﬂﬂﬁﬁ“ﬂu

UagUu (Tariff Rate ~17.7%) = N

o gININYIMAIAIATIULANKAE WTO 5 N
DYI9UN
] 1 s [+] (-7 (-7 U
. ‘Ua‘uaﬂmawigﬂmaqnaﬂlﬂﬂuu}ﬂmEJ
«“ ”» . . = ot
UniUae” (Protectionism) 8nAs4

¥
usote T
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dadwuandu (%) | dasang (viuil) (%)
Wusdrunaaa

#@usniviu 515 22 —
aauImay (PCs) 367 26 -
wuaaad 19 WG 181 25
snAUAD 144 26
dudrusnue 101 20
sl 75 26
indaviauinuaauieia 72 35
wdavvinsaunia 70 24
VNN, W 70 20
wiasaueiwanadniu q 69 26
1300l lundania 69 31

dudruiaineding 67 13
wasiiiany 66 26

TR C e GC ] 61 18
uTasTvy, d1Twe 55 19

Auaruan

o aAusvlnu: 515 Wudruneaals (22% 2ndw) - Lildgniau
A% Trump Tariff
* ABUNAMDS (PCs): 367 WuAIUADAATS (26% 91NAU) —
ladldgaiaunn@ Trump Tariff

AuAn gnannssy, wsedlgluiln, vaslgludiu, esties

. Lﬂ"%:'aﬁl,eiumamaui%a (35%)
insaaltlunsisou (31%)
wasilines (26%)

LUNENTG (26%)
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714 € lupanalan

U (LAUALAY)

e 12000: mmwamsaaaaﬂiaﬂagsn 8%
e U2020: mmumu 30% — aunmmﬂuwmaaﬂauﬂu | mm‘[aﬂ
. amau'n Sutuandu “Isseulan” (World Factory) ag1ausiass

ANs57 (LAUAR)

e U 2000: dUuUd ~25%

« anavriBLlal Waes17 15% n1elul 2020 o

o AxVBUNSHUEUANUANITOUITUMUNINAR YULAIUTIUNY

Uy (LARBUWLUY)
e U2000: ~17%

* ANAIDYNUIN maas’n 5- 6%114{1?\]3]1]14
° LLﬂﬂ\ﬂ.‘lﬁWiu{N ﬂ’]'il.’d’é]ilﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬁﬁﬂﬁﬂ‘i'ﬁﬁlmﬂu ‘WENEJF] 1990s

o ADUTNNTWIIN ~7% Aan 20U
. L‘Tfluﬂssmﬁﬁ’mmLLE’hLﬁﬂﬂﬁiﬁLLﬁqﬁé’a%’nmﬁauuﬂmamiaﬂ'lﬁﬁ

dULAY (LauW'l)

o dIULUIABUTINAN 15HAN ~1% — ITU ~2-3% |
o wivzfiuln uwadaldanunsalndlAgsdunseursuIanIsA1aU §

(°2%%)
40 ., =—China —USA Germany

India

Japan
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China 2024 | UsS

Exports to US
shrink greatly
China
intensifies Overall
exports iImports from
China
(including
circumvented)
are shrinking.

Third party countries(1)
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(Impact of Trump tariffs)

NANSENU 35 uil UszinAadue)

Baseline USuannaniie JSuannaniie JSudunaniie Jsuannaniie
— NNSVLABAING NNSYLADAINIG ANSYLABAING ANSYLABAING
- \WASYEND WASYFN LASYEND LASYEND

N928AINUIDY
A1

Ko Anakue KU avzann? Ruilavzann?

ansnanilagu - = = _

o aNIT: LATYENAVLAD + NIAKUND
o glsU & Uu: LATUENAVLAD + RuWavuzan?
o UTINADY 9: LASYFNAYLAD + LALIANIUTOUAT
o aEnsulsneliin Stagflation Tuanss
(1AsugAalat + Ruege) uas Nsuzasimnig
iwseghalunatsgiinianalan
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Uszmanlau

dns101E (%)

o o o
Section 201 TradeActof1o7a | UnUswmmammsaalu | o een | 34020187130%,
(Sl A TarllD ST Uszmaginmsudn W fibiniel Yagu (n.n. 2025-
Aleguard. jar! ; WLTUNUNEY AN, 2026) = 14
. fiuwwn 125, 1
: . _ soulaniswesindn | duyw, lne, Beauw, | v 203,
Ant}-Dumping (AD) lapittact ol 1360 fiunu (dumping) WNaLdy VauIN 271,
WL 81
Y 3,404,
Countervailing Tariff Act of 1930 ma}‘liﬂmsqﬂwgumn e, Ty, Geauna, | lne 800,
Duty (CVD) $5una (subsidy) WALy Heaunu 543,
NALTY 169
nuyul 3,521,
5IUNAVDIFDS 4 v 1,002,
AD + CVD 591 = NSNS YU 4 UsEINe Slrura 813,

LAy 250

@ v a o & @

* AUSH ‘lﬁummsmsmwwmwmwaﬂﬂflmqmmwﬂ'ssuwmmuiu

Uszing
= 1 [V} = =

o USTINAD YU 4 U3 (AU Tne Beaun ulLalde)
QNNTENUNUNNEA

o "lmwasﬁsmmmaemﬁqaﬂdq 800-1,000% ¥iNl#AUAIU5D
LYIVUANA
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4 1 =3 = = =1 =
AuA1gnaInTIU wsivanillalaiiva, LED iy, EU Geauna, Niaide
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“ |
_ - Tnedsaanluanss (Wuatu
auA1anaIuNssd ALY (%) i
- 1sEay)
wianuazezafiviuy 50 1
SNUUARASTUAIUTALUA 25 2.4
NBIUAY 50 0.17
ndvSuN (81) 200 0.055
sinaudnnas (JU) 100 3.2
524 (US) — 6.83
saulngun = 225,390

sasaneniud” fe wmsnismtidnissunaanis
aeglauleunevesusesundunlatian niud (Trump Tariffs)
AMAUAYULING
o Unlasgnamnssunigluusemna (Protectionism)
e AaANITIIWINISUINIINUsEImADUY LaglanizdulazleLde
o uaz NARUlTUSZIMARAIRBIYI
UVBANAININITANUENIF (Trade Deal)
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“ a1n31 GDP U 2568
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$189UVDIANTNRIN (AAY.)

Actual Data Projection for 2025

2022 2023 2024 May19%,2025 Aug 18% 2025

IGDP (at current prices: Bil. Baht) 17.378.0 17.954.7 18,582.7 18,969.1 18,917.2

GDP per capita (Baht per year) 248,788.3 256,345.4 264.661.1 269,577.2 268,839.4

(GDP (at current prices: Bil. USD) 495.6 5158 526.4 5579 573.2

GDP per capita (USD per year) 70950 73648 74975 7.928.7 8.146.6

IGDP Growth (CVM, %) 26 2.0 25 1.3-23 1.8-23

Investment (CVM, %)* 2.2 1.2 0.0 0.9 2.1

Private (CVM, %) 4.6 3.1 1.6 0.7 1.0

Public (CVM, %) 39 4.2 48 5.5 52

Private Consumption (CVM, %) 6.2 6.9 4.4 24 2.1

(Government Consumption (CVM, %) 0.1 4.7 2.5 1.3 1.2

Export volume of goods & services (%) 6.2 2.4 7.8 35 5.1

Export value of goods (Bil. USD) 285.2 280.7 297.0 302.5 3134

Growth rate (%)’ 5.4 1.5 58 1.8 5.5

Growth rate (Volume, %)* 1.2 2.7 4.4 1.3 50

Import volume of goods & services (9%) 34 2.5 6.3 0.4 2.7

Import value of goods (Bil. USD) 2716 261.4 2778 284.1 294.0

Growth rate (%)’ 13.8 38 6.3 2.3 58

Growth rate (Volume, %)* 1.0 4.1 5.2 1.1 4.3

I'rade balance (Bil. USD) 135 19.4 19.3 184 19.5

(Current account balance (Bil. USD) 17.2 74 1.3 13.7 119

iCurrent account to GDP (%) a5 1.4 2.1 2.5 2.1
Inflation (%)

CPI 6.1 1.2 04 0.0-1.0 0.0-05

aAv. A1 GDP Tned 2025
ATVYIYAI53%274 1.8-2.3%
gandnuszanansiiulu
inauUNaEIn (1.3-2.3%)

\WsEgNa nudse)efiraiiadaIn

U 2024 (2.5%)usilusrludnsivzanas
Wasanauhintusuvaadsegnalan




iwsegna lnentuguasn
wagauaunIu U 202

..’/

%Yoy 2024 2025
e ’ Year| HI | H2 | Q1 | Q2] Q3 [ Q4| HI | Q1| Q2
Lﬁﬁﬁgﬂavl!ﬂﬂ Private Consumption 14 55 | 33 | 66 [45(33[34] 2325 21
Government Consumption | 25 | -1.0 | 58 | -23 |04 |61 |54 28 | 34| 22
AugUsn imcsmen o] 32 [ 81 43 [ea]so]s1 52 [ 41 58
Lﬂsﬁﬁﬁﬂmgﬂ 2025 §981807 | Privae 16| 09 | 23| 46 |68[25[21] 14 [09] 41
L = Public 48 | -168 | 308 [-280]-4.2125.2{39.4|17.5126.3| 10.1
ﬁ]@Luaﬁ‘{lﬂﬂﬂﬂ‘SU‘ﬂﬂﬂZ‘l& Exports 78| 50 (107 41 [59]99 115123123 122
Uszind N13ANVIUVBNIY LS ' Goods |43 [ 05 [ 82 |-15]|24[75(8914.1]138] U3
ﬂqiﬁqaaﬂu%ﬂqﬁ IﬂﬂLawflg Services 255 285 | 226|320 (24.7]2231229( 50 | 70 | 27
' P dou & ' I_l.n_lpim 6.3 3.4_ __9.3_ _5._7#LI“ 193 __3._2 _Gll__z.l_ _10_.8_
AINBDINTINYILLYILLNIN Goods 53 L1 | 95 (36 |-13/96(94]196139]153
Services 103125 | 82 | 137 (11.2]132)39|-5.1 [ 43| -59
GDP 2520 | 31| 17 (23)|30(33/30)32| 28

% ‘1 . 2024 2025
Lﬁsvﬁﬂa g X Year| H1 | H2 | Q1 [ Q2 [ Q3 [ Q4 [ W1 | Q1 [ Q2
ATUaUNIU Newapiaire [ 28 |24 | 4| o1 [27 |33 56 37 |20 58
) - = - Manufacturing 05]-13]03|-28|04|03]03]13]|]09]17
LL‘EQ‘(]ULﬂaE)uLﬁ‘S‘Mﬁﬂq]VlﬂEJU Service 39 |33 |44 [ 36|30 | 41|47 |38][41]35
e Construction 1.3 [-11.5| 165 |-176]| -56 [ 152|183 [11.7 | 16.2 | 8.0

2025 11197110 ﬂ‘]ﬂu%ﬂ']fiaﬁ%”]q Wholesale and Retail Trade | 38 | 38 | 39 | 43 | 3.1 | 36 | 41 | 54 | 48 | 62

Transportation and Storage | 90 | 88 | 9.1 | 94 | 81 | 92 | 90 | 48 | 54 | 4.0

s W d‘w “;‘T q A odati
LLﬁuLﬂ AAITUNNU 'Jf:] am_.i.Foud Senvion Activides | 8 | 97 | 95 |17 77 | 84 | 104 | 47 | 72 | 24
VEUSNNINYAATNNITNYIVYY e 56 | 64| 48| 70| 5835|6050/ 46]54
FIAYILLPILIU Lﬁﬂﬁﬁg Q.!'] fUUIN i’mim S—e 2023|1727 |18 19| 15]24] 2128

GDP 25 | 20 | 31| 1.7 | 23 | 30 | 33 | 30 | 32 | 28
GDP_SA (QoQ) 10 |08 | 11 | o4 [0 07 [ 06




ayUlAsuegna ny
s19'lasuna U 2025

Q3 Q4 A e

L (Scenario) (Scenario) e
GDP 2.5 3.2 2.8 0.8 0.4 1.8
PCE 4.4 25 2.1 0.6 0.3 1.4

GC 25 34 2.2 0.8 0.4 1.7
Investment -0.2 4.7 5.8 1.4 0.7 3.1
Private -0.6 -0.9 4.1 0.4 0.2 0.9
Public 4.8 26.3 10.1 4.7 2:3 10.9
Exports 7.8 123 12.2 33 1.6 7.4
Goods 4.3 13.8 14.3 3.8 1.9 8.4
Services 25.5 7.0 2.7 1.3 0.7 2.9
Imports 6.3 2.1 10.8 1.7 0.9 39

Goods 5.5 3.9 153 2.6 1.3 5.8
Services 6.3 -4.3 -5.9 -1.4 -0.7 -3.1

o NSUSINALBNTY (PCE)‘Imnaﬂ 1.4% avviournasdondlainuiug
ms‘lmwmﬂw (GC) WNTUREAY 1. 7% INNSLIUUNIVUTZU8
N3ANYIUIIU (Investment) ‘llEJ’]EJmLaaEJ 3.1%

‘IJ'IIGIEIﬂ’Iﬂ‘Eﬁ (+10.9%) ﬂmymamquumLaﬂuaﬂ (+0.9%)
nsdsoen (Exports) Tnnde 7. 4%

s
= lagAuAlANSa (+8.4%) VENUIN15YEAD (+2.9%)
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(n9nf1AU 2568)
Guwandngnawnssy nsnwu 2568 Gulisuonudau O Muasdn Josmslirhdy
93.34
rsngwu 2568 E
) '—-'--.-0—"--../“-"'/ \./!Nn\“
-3.96 -3.98
% mseismbarieufiadauriou % maSsmbafeuiudauderiuso
(%Mo) fiou (XYoY)

mﬂammwmsu‘lmiumauﬂsngﬂﬂu 2568 9gluN1IT “¥raom?”
Vallaigusiginounazsel amunnanuIaINAUABINISAUA
nsaUsanAnianas wazduunsnanisseglusyiuge.

N158499N-UNYINANTITAT
TneAvanis,

60,000,000

vnhgegalusau 51 ann
14,623 1ilu 22,812 s umisueys

40,000,000 wiaviaflu 1.5 win

20,000,000 -’_-—-/—A

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

a=dia8n A emRanNgAN

TnedinslananisAriuansgs winwldugaiuids “uavas”
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o = 1 v
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wn3osldlnii 0.61
Fudrusaeun 0.42
NARNUNYIINITT 0.41
iAok 0.32
wanan 0.23
1n3099ns 0.12
Buq 0.05

[ ] =

Audnngu 1n3asldlni
"lﬂTuwaﬂivmumﬂmﬂmﬂmwmuﬂ
yar1anauszunn 0.61 Wudruneaans

AT 6 gRamNITUnanvadlneazlasuNansENUTIYL
2.16 WuaUADAANS TURAINENST
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Ansgnuannrensud

Uszine dandduria GDP (%)

*,.\\/ e 91.0

LAY 69.5

Asnlys 45.6

dulailidey 17.3

WauUud 11.4

ALY 68.4

ANWYI 28.9

an 56.9

o U 2566: niiATI501U 91% Y83 GDP (16.3 aua1uum)
e U 2567: NUAS5U 90% Va9 GDP (16.2 A1UAUUIN)
o 2568(ﬂ'mm'sm) 91% U4 G

Uiumﬂ"l,mwuﬂmﬁaumﬁm‘[.u
9PeU 8 91% V89 GDP %3590
Uszanal 16.3 AU v @9gendn

USZNALNDUUIUNIAUA LLAZAIAIN
zegluszavasiulsoly
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» ummﬂaammaaammﬂm’luma’ Wﬂw’ltﬁ‘iﬁﬁﬂ%uﬂ‘i”mm 15%
NANYNAITTBNNIULN (wmammmwauimmqmim

e 9RTINTAULALABEINTT 20% wa¥N13d98n)
Tuuned o LiBIATHFNIUYZADA FrdINAN

® Lm”luma 15 Ummum n1stRule iSVlUIﬂElﬂiﬂﬁiaLﬂwgﬁﬂm
mm'l 10% FDLUD4

. ﬂﬁliﬂﬂﬁmUIﬁﬂlaﬂLﬁ‘Sﬁﬁﬂ%‘{lu
(GDP Growth %) ﬁNLLﬁI‘LI 1953-2025

ALAUVDINTIN:
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O Qs i

IMUIUUNVIDINYINTVIR
U 2567-2568

U 2567 (A1) R3I890 (%) U 2568 (A1) 951981862 (%)

u.a. 3,035,296 6.9 3,709,102 15.1
NN, 3,352,302 10.4 3,119,445 2.3
i.a. 2,982,721 -11.0 2,720,457 -15.9
1.8, 2,757,128 7.6 2,547,116 -12.8
W.A. 2,633,464 -4.5 2,266,574 -6.4
1.9. 2,740,372 4.1 2,322,775 -11.0
n.Aa. 3,103,420 132 2,610,369 12.4
4.a. 2,963,148 -4.5 2,077,523 3.1
n.8l, 2,521,005 -149 — —
6.0. 2,679,780 6.3 — —
.8, 3,150,237 17.6 — =
5.0. 3,627,441 15.1 — —
524 35,546,314

o 2567 finvieadisnsinsriisau 35.55 auau iulnavisUated
Iy W.8.-5.0. g9gn

o U 2568 (R4 d.0.) WUILUN VAR VA8LRBURAAU
Inganwiz d.a.-3.0. we 1.A. 2568 Gaaulanssan +15.1%
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